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Disclaimer

Important Note: Forecasts, opinions, and estimates offered in this presentation and slides

constitute the judgment of the author and are subject to change without notice, as are statements
of economic and financial market trends, which are based on current market conditions. While the
author has relied on market data in developing the information in this presentation and associated
slides, neither the author nor Idaho Power Company warrant its accuracy or completeness, nor do
they warrant the accuracy or completeness of any information provided by third parties. This
material has been prepared for informational purposes only and is not intended to provide, and

should not be relied on for, accounting, legal, or tax advice or interpreted as a recommendation.



An Exceptional Economy

Full Employment and Inflation at Target
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Employment Indicator for FED N
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Idaho Gross State Product

Idaho GSP Sensitivity Analysis
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Watch Lanes
Risks that could cause a disruption

m Policy Impact
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Inflation’s Intricacies
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Consumer Spending

Excess Savings Build Up Excess Savings Draw Down
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Idaho Power Residential Housing Permits

Annual Residential Permits Rolling 12-Month
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Housing: Supply Side Policy May Be Needed

Lower Rates Reinvigorate Mortgage Market
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Mountain West and Southeast Show Most
Stress

Total delinquency rate, yr ago difference, bps
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US Private And Public Debt

Private Debt Balance and its Composition Debt held by the public, % of GDP
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Idaho Power Sales Forecast By Class

Annual System Sales (Gwh)
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Idaho Power Customer Growth Forecast

System Customer Growth (12 month % change)
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Idaho Power Growth Expectations

Migration, Meta, Micron Resource Expansions
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Financing Growth Expectations

Financing Growth
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(' As of October 31, 2024. Financings plans are for illustrative purposes only and are subject to change.
(2 Forecast capital expenditures include allowance for borrowed funds used during construction.



Expectation on Idaho Personal Income

Summary Points

 Nominal personalincome Peri Percent Probability
. eriod
growth in state ranges Change Ranges
from+4.7% 10 +6.1% in
FY’25 FY’25 5.7% 4.7% - 6.1%
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midpoint occurs, will likely FY’26 5.6% 0.6% - 6.8%
be on upside of probability
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6 FY’27 5.3% 2.7%-6.7%
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